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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the year ended May 31, 2016 (from June 1, 2015 to May 31, 2016)

(1) Consolidated operating results Percentages indicate year-on-year changes
Profit attributable to

owners of parent

Net sales Operating income Ordinary income

Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %

Year ended May 31, 2016 58,099 (1.2) 2,144 0.1 2,281 0.3 1,465 7.2
Year ended May 31, 2015 58,781 4.0 2,143 18.3 2,274 18.4 1,366 19.6
Eamings per share Diluted earnings per Proﬁt()avliilr;?:t()ap leto . Ordinary ' Operating
share parent/equity income/total assets | income/net sales

Yen Yen % % %

Year ended May 31, 2016 124.83 - 9.3 5.2 3.7
Year ended May 31, 2015 116.39 - 9.3 54 3.6

(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share

Millions of yen Millions of yen % Yen

As of May 31, 2016 43,186 16,198 37.5 1,379.56
As of May 31, 2015 44,088 15,443 35.0 1,315.16

(3) Consolidated cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash equivalents
at end of period

Millions of yen Millions of yen Millions of yen Millions of yen
Year ended May 31, 2016 2,342 (208) (607) 3,891
Year ended May 31, 2015 1,268 (215) (695) 2,365

2. Cash dividends

Annual dividends per share

Total cash

Dividend payout Ratio of dividends

It quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end | Total dividends (Tota) fatio (Consolidated) (¢ 1CC )

Yen Yen Yen Yen Yen | Millions of yen % %

Year ended May 31, 2015 - 11.00 - 14.00 25.00 293 215 2.0

Year ended May 31, 2016 - 11.00 - 16.00 27.00 317 21.6 2.0
E;Zarzsgst‘)ng May 31,2017 - 11.00 - 14.00 25.00 20.0




3. Forecast of consolidated financial results for the year ending May 31, 2017 (from June 1, 2016 to May 31, 2017)
Percentages indicate year-on-year changes

Net sales Operating income Ordinary income Profit attributable to Earnings per share
owners of parent
Millions of yen % |Millions of yen % | Millions of yen % |Millions of yen % Yen
Six months ending B B B B B B B B B
November 30, 2016
Full year 58,100 0.0 2,050 | (4.4) 2,200 | (3.6) 1,470 0.3 125.20

4. Notes
(1) Changes in significant subsidiaries during the year ended May 31, 2016

. . L o . - No
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(3) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)
1

| As of May 31,2016 | 11,772,626 shares | As of May 31, 2015 | 11.772,626 shares |
Number of treasury shares at the end of the period

| As of May 31,2016 I 31,189 shares | As of May 31, 2015 I 30,139 shares |
Average number of shares during the period

| Year ended May 31,2016 | 11,741,868 shares | Year ended May 31, 2015 | 11,743,568 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of May 31, 2015

As of May 31, 2016

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Merchandise
Deferred tax assets
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Land
Other, net
Total property, plant and equipment
Intangible assets
Investments and other assets
Investment securities
Deferred tax assets
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets
Total assets
Liabilities
Current liabilities
Notes and accounts payable - trade
Short-term loans payable
Income taxes payable
Other
Total current liabilities
Non-current liabilities
Net defined benefit liability
Provision for directors' retirement benefits
Other
Total non-current liabilities

Total liabilities

2,698,564 4,225,368
24,355,732 22,162,699
6,945,125 7,254,228
230,772 213,085
1,671,615 1,130,613
(84,562) (76,747)
35,817,247 34,909,248
1,446,952 1,435,764
4,196,919 4,196,523
255,356 278,748
5,899,227 5,911,036
77,098 55,534
1,622,843 1,513,642
170,971 319,725
511,002 490,356
(10,284) (12,564)
2,294,532 2,311,159
8,270,858 8,277,730
44,088,105 43,186,978
24,054,682 22,501,299
1,235,000 935,000
514,591 367,467
1,388,628 1,274,069
27,192,902 25,077,836
1,147,735 1,658,399
214,580 127,075
89,658 125,617
1,451,973 1,911,091
28,644,875 26,988,928




(Thousands of yen)

As of May 31, 2015

As of May 31, 2016

Net assets
Shareholders' equity
Capital stock
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Remeasurements of defined benefit plans
Total accumulated other comprehensive income
Total net assets

Total liabilities and net assets

1,491,267 1,491,267
1,765,221 1,765,221
11,663,286 12,835,421
(19,841) (20,984)
14,899,933 16,070,925
574,857 518,337
(31,561) (391,212)
543,296 127,125
15,443,229 16,198,050
44,088,105 43,186,978




Consolidated statements of income and consolidated statements of comprehensive income

Consolidated statements of income

(Thousands of yen)
Fiscal year ended Fiscal year ended
May 31, 2015 May 31, 2016

Net sales 58,781,739 58,099,863
Cost of sales 49,726,427 48,950,890
Gross profit 9,055,311 9,148,973
Selling, general and administrative expenses 6,911,893 7,004,324
Operating income 2,143,417 2,144,648
Non-operating income

Interest income 5,995 4,093

Dividend income 53,396 66,679

House rent income 60,446 60,766

Other 38,863 28,288

Total non-operating income 158,701 159,827
Non-operating expenses

Interest expenses 26,534 22,480

Other 1,397 515

Total non-operating expenses 27,932 22,996
Ordinary income 2,274,186 2,281,479
Extraordinary income

Gain on sales of investment securities — 909

Total extraordinary income — 909
Extraordinary losses

Loss on disposal of non-current assets 1,432 4,906

Loss on valuation of investment securities - 5,541

Impairment loss 5,500 -

Loss on valuation of other investments 4,672 1,120

Total extraordinary losses 11,605 11,568
Profit before income taxes 2,262,581 2,270,821
Income taxes - current 846,086 739,381
Income taxes - deferred 49,633 65,751
Total income taxes 895,719 805,132
Profit 1,366,862 1,465,688
Profit attributable to owners of parent 1,366,862 1,465,688




Consolidated statements of comprehensive income

(Thousands of yen)
Fiscal year ended Fiscal year ended
May 31, 2015 May 31, 2016

Profit 1,366,862 1,465,688
Other comprehensive income

Valuation difference on available-for-sale securities 305,130 (56,520)

Remeasurements of defined benefit plans, net of tax 51,291 (359,650)

Total other comprehensive income 356,421 (416,171)
Comprehensive income 1,723,284 1,049,517
Comprehensive income attributable to

Comprehensive income attributable to owners of parent 1,723,284 1,049,517

Comprehensive income attributable to non-controlling

interests



Consolidated statements of changes in equity
Fiscal year ended May 31, 2015

(Thousands of yen)

Shareholders' equity
. . . . Total shareholders'
Capital stock Capital surplus Retained earnings Treasury shares X
equity
Balance at beginning of current
. 1,491,267 1,765,221 10,578,281 (17,847) 13,816,922
period
Changes of items during period
Dividends of surplus (281,857) (281,857)
Profit attributable to owners
1,366,862 1,366,862
of parent
Purchase of treasury shares (1,994) (1,994)
Net changes of items other
than shareholders' equity
Total changes of items during
. - - 1,085,005 (1,994) 1,083,011
period
Balance at end of current period 1,491,267 1,765,221 11,663,286 (19,841) 14,899,933

Accumulated other comprehensiv

¢ income

Valuation difference on
available-for-sale

Remeasurements of
defined benefit plans

Total accumulated

other comprehensive

Total net assets

securities income
Balance at beginning of current
. 269,727 (82,852) 186,874 14,003,797
period
Changes of items during period
Dividends of surplus (281,857)
Profit attributable to owners
1,366,862
of parent
Purchase of treasury shares (1,994)
Net changes of items other
) 305,130 51,291 356,421 356,421
than shareholders' equity
Total changes of items during
. 305,130 51,291 356,421 1,439,432
period
Balance at end of current period 574,857 (31,561) 543,296 15,443,229




Fiscal year ended May 31, 2016

(Thousands of yen)
Shareholders' equity
. . . . Total shareholders'
Capital stock Capital surplus Retained earnings Treasury shares X
equity
Balance at beginning of current
. 1,491,267 1,765,221 11,663,286 (19,841) 14,899,933
period
Changes of items during period
Dividends of surplus (293,553) (293,553)
Profit attributable to owners
1,465,688 1,465,688
of parent
Purchase of treasury shares (1,142) (1,142)
Net changes of items other
than shareholders' equity
Total changes of items during
. - - 1,172,134 (1,142) 1,170,992
period
Balance at end of current period 1,491,267 1,765,221 12,835,421 (20,984) 16,070,925

Accumulated other comprehensive

e income

Valuation difference on
available-for-sale

Remeasurements of

Total accumulated
other comprehensive

Total net assets

- defined benefit plans i
securities income
Balance at beginning of current
. 574,857 (31,561) 543,296 15,443,229
period
Changes of items during period
Dividends of surplus (293,553)
Profit attributable to owners
1,465,688
of parent
Purchase of treasury shares (1,142)
Net changes of items other
. (56,520) (359,650) (416,171) (416,171)
than shareholders' equity
Total changes of items during
. (56,520) (359,650) (416,171) 754,820
period
Balance at end of current period 518,337 (391,212) 127,125 16,198,050




Consolidated statements of cash flows

(Thousands of yen)
Fiscal year ended Fiscal year ended
May 31, 2015 May 31, 2016
Cash flows from operating activities
Profit before income taxes 2,262,581 2,270,821
Depreciation 206,304 222,835
Impairment loss 5,500 -
Increase (decrease) in allowance for doubtful accounts (3,229) (5,534)
Increase (decrease) in net defined benefit liability 3,328 9,329
Increase (decrease) in provision for directors' retirement
14,400 (87,505)
benefits
Interest and dividend income (59,391) (70,772)
Interest expenses 26,534 22,480
Loss (gain) on valuation of investment securities - 5,541
Loss (gain) on sales of investment securities - (909)
Los.s (gain) on sales and retirement of property, plant and 1432 4.906
equipment
Decrease (increase) in notes and accounts receivable - trade (971,265) 1,978,489
Decrease (increase) in inventories (1,276,405) 192,888
Increase (decrease) in notes and accounts payable - trade 1,629,487 (1,480,411)
Decrease (increase) in guarantee deposits 169,738 4,531
Increase (decrease) in accrued consumption taxes (63,769) 68,713
Other, net 93,803 54,173
Subtotal 2,039,049 3,189,578
Interest and dividend income received 59,541 70,916
Interest expenses paid (26,403) (22,369)
Income taxes paid (803,802) (895,796)
Net cash provided by (used in) operating activities 1,268,384 2,342,327
Cash flows from investing activities
Proceeds from withdrawal of time deposits 250 -
Purchase of property, plant and equipment (211,518) (218,263)
Proceeds from sales of property, plant and equipment 1,659 -
Payments for retirement of property, plant and equipment - (1,873)
Purchase of intangible assets (2,499) -
Proceeds from sales of intangible assets - 66
Purchase of investment securities (21,567) (7,661)
Proceeds from sales of investment securities - 1,100
Proceeds from purchase of shares of subsidiaries resulting in 25,50 B
change in scope of consolidation
Other, net (7,762) 18,390
Net cash provided by (used in) investing activities (215,844) (208,241)




(Thousands of yen)

Fiscal year ended

Fiscal year ended

May 31, 2015 May 31, 2016
Cash flows from financing activities
Increase in short-term loans payable 3,770,000 3,770,000
Decrease in short-term loans payable (4,120,000) (4,070,000)
Repayments of long-term loans payable (52,205) -
Cash dividends paid (279,819) (292,231)
Payments from changes in ownership interests in subsidiaries B (1.761)
that do not result in change in scope of consolidation
Purchase of treasury shares (1,994) (1,142)
Other, net (11,737) (12,145)
Net cash provided by (used in) financing activities (695,756) (607,281)
Net increase (decrease) in cash and cash equivalents 356,783 1,526,804
Cash and cash equivalents at beginning of period 2,008,280 2,365,064
Cash and cash equivalents at end of period 2,365,064 3,891,868
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